
COMMERCIAL LOAN AGREEMENT 

THIS COMMERCIAL LOAN AGREEMENT ("Agreement") is made by Broadway National Bank 
("Lender") and AHFC VILLA DEL REY NON-PROFIT CORPORATION, a Texas non-profit corporation 
("Borrower", whether one or more), to be effective as of May 23, 2023. 

ARTICLE! 
The Loan 

1.1 Advancing Term Loan. Subject to and upon the terms and conditions contained in this Agreement, 
Lender agrees to make an advancing term loan (the "Loan") to Borrower in the original face amount of 
$2,406,226.00 (the "Loan Amount"). The Loan will be evidenced by and payable in accordance with a promissory 
note (the "Note"). The Note will not evidence a revolving credit facility in that Borrower's repayment of principal 
will not enable Borrower to reborrow any principal amount repaid. 

Note. 

2.1 Loan Terms. 

ARTICLE 2 
Loan Terms 

(a) Rate and Payment. The Loan will bear interest and be payable in accordance with the terms of the

(b) Guaranty. There will be no guarantors on the Loan.

( c) Collateral. The Loan will be secured, among other things, by the following:

(i) 
(the "Property"): 

a valid first lien Deed of Trust (the "Deed of Trust") on the following described property 

Lot(s) 17, 18, 19, 20 and 21, Block 8, HYDE PARK ADDITION NUMBER TWO, a 
subdivision in Travis County, Texas, according to the map or plat thereof, recorded in 
Volume 1, Page(s) 75 of the Plat Records of Travis County, Texas. 

(ii) a valid first lien security interest in all equipment, fixtures, furnishings, inventory, and other
personal property, both tangible and intangible, either located upon or used in connection with the operation of the 
Property (none of which may be leased or acquired by lease/purchase), including without limitation, all contracts for 
the operation and maintenance of the Property. 

(d) Loan Documents. The Loan will be evidenced by all instruments (the "Loan Documents")
requested by Lender, in Lender's sole and absolute discretion, including without limitation, the following: (i) this 
Agreement, (ii) the Note, (iii) the Deed of Trust, (iv) any Hedge Agreements, and (v) all other documents executed 
at any time by Borrower in connection with, as evidence of, or as security for, the Loan. All of the terms and 
conditions of the Loan Documents must be satisfactory to Lender, in Lender's sole and absolute discretion. 

closes. 
(e) Origination Fee. Borrower will pay Lender an Origination Fee of $12,031.13 at the time the Loan

ARTICLE 3 
Definitions 

3 .1 Definitions. In addition to the other capitalized terms that are defined throughout this Agreement, 
the following terms have the following meanings when used in this Agreement: 
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